
i ECURITIES WANTED AND OFFERED

J.K.Rice, Jr. &Co.WUlScIi
AeoHanWeberrianoftPlanola.Com.ftPfU «' Air Reduction IAmerlcnn I.lthogrn»"'i*o Pfd. SAmerlcnn Kxrhur.gV Nut. BU. ÍStU. 0t American Light * T- net Ion Com. EBond & Mortpmtc t.n.irantee |¡Corn Exchange Ilk. ;*»k. |Commnnw'tli Pr. Ry. * Lt. torn, * Pfd.Continental Insurance
Carbon Steel Com.
CUnehfleld ComA Com.
¡Empire St<fel & Iron. Com.
FldeUty-Phenix In*.

I Farmer« loan A Trust Stk.
Franklin Insurance
Guaranty Trimt ¡*tk.

_«lens Fall» In*. £THome Insurance
Harrlman Nat. Uk. Slk.

.¡Rirbv Lumber Com. & Pfd.
Lehigb Valley Coal Sale»

; Locomobile Com.
Metropolitan Tru.«rt ÍStk.
Mohawk Valley Co.
'National City Hk. Stk.
Nat'I lee & Coal l*t & !d Pfd.
N. V. State K.vs. Com. & Pfd.
NHe»-Bemrni -Pond, Com.
Northern Ohio 3Iectrlc, Pfd.
National Fuel <ían
IK. .!. Kr> nolds Xobiicoo. Com. "B"
State Bank Slk.I Taxa« Pacific Coal & Oil
C. S. Fire Insurance

i I. S. Finishing Pfd.i White Kork Water Com. A TUl.

J.K.Rice,Jr.&Co.
!*hones 4000 to 4010 John. 36 Wall St.. N. T.

^ublir Htilittj ^Piuritir«
111 Sruaomaií. 3í. ?..

Washington
Water Power
Company

1st 5s

Private Phones to Philadelphia & Boston

Savannah Sugar
Common

William C. Orton
.>. y. Phone 7160-1-2 Broad

City investing ,Cadbcn Steel
Wire Wheel Corp.

fOERiC K. HATCH & CO.
Ks! ibllshed 1888

Plione Reel or 6310. 71 B'way, New YorkWire Conne< Ions -Boston, Chicago * Philadelphia.

»lark A. Noble Theodore C. Corwin
NOBLE 8c CORWIN
Îï.ï Broad St. New York

Bankers TV. Rtr-. Curtiss Aero Pf
Citiz. Nat. Rts. Haytian Am. Corp.

j Telephone 1111 Broad
¦i . i.ii iiaiii'aiiMw»'iT»aBa»aT-

Chile Copper Earns 1 Cent
A Share tin Stock in QuarterThe Chile Copper Company returned

.i. surplus after charges of $45,114 in
the quarter ended September ,'50 last,equivalent to one cent a share ($25pan earned on the .?95,000.000 stock,which compares with a $513,597 deficitin the preceding quarter and a surplusof $2,701,630, or 71 cents a share, in;he September 11018 quarter.Net profits after depreciation in theperiod wen $825,535, a falling off of$2,451,409 from the corresponding quar¬ter of the preceding year. From thatamount other deductions of $51,950were made, leaving .'' balar.ee of $77.'},-945. After amortization, bond discount,¡nten;t. etc., of $728,831, surplus was$45,114.
The average price realized for cop¬per during the quartejr was 18,KG cents

a pound, compared with 15.93 cents apound in the preceding quarter. Thecost of copper produced, including de¬preciation and all general expense, ex¬
cess profits tax and depletion, was 10.68cents a pound, compared with 12.69cent;; for the second Quarter of 1919.
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California Packing.('une Threshing Machine pfVnt ral le ut her pf.''..-in Her Mulm- Cur.Chino Copper .Columbia «¡laptt Mfg pf..-Consolidated (Jus of N Y..Cons Qaa El I, «& Pr of Bait-Cuba l'une Sugar pf..Cuban American Sugar pf.--Detroit ft Macklnao Hy_ 2M,-¿o Pi . 2i4Dulutli Superior Trac pf.. 1.Electric storage Battery... 2V4.End Icott-Johnson tempo¬rary .1 Vi & 2 ex.do iif . 1 «4.Gulf States Steel ext at trctfs, 1st pf . iyHaskcll & Barker Car. 1.O W Helme.S>* .<- 4 ex.'I" Pf . 1%Hockhig Valley I: It. 2.Illinois Central leased lines 2ngersoll Kami pf . ,iIntei nal ;. nal Salt . i '3K« llj -Spi ingflold Tire, Gpui cent i«f . i i,.;,Keystone Tire ft Rubber. 30cLuckawannu Steel . l '..Lehlgh Valley it It. %Liggett & Myers Tob pf.Loose-Wiles Biscuit 1st pf.«I«. Pf ..P. LortUard .
. do pf ..May Dept Stores pf..Mexican Petroleum. 2%.Mexican Petroleum pf .... 2
. Montana Power pf . 1 \--Nat i;n A Slump pf. l£National Lead . 1 s^.Nevada Cons Copper .... ¡s,\ V A Harlem K II .... 2 ViN v «S- Harlem K it pf.. 2'¿S Y 1. & W Ry. 1 yNorth American. 1'4Ohio Cities <ia» pf. p.,1 il la S(..*i pf. i \Pan -American P AT. ! V4Pan American P .v T pf.. 1 yPierce Arrow Motor pf. 2P Pt W & C i: R. »y ex ft \P Et W A c B II pi'. 7. \ ex & 1 »iPitts McK & Vough R R.
Rays Cous Copper .
Republic 1 «v S pf.
s, ¡«y«, Roeb'uch A Vo pf.South Pqrto Ki«-u Sugar.... 5
South Porto Rico Sugar pf.. 2
Stroniberg Carburetor. 1
stiH/. Motor Car. iy.United Cigar Stores . 6

.United Drug . 1%.United Pyewood. l'A.United Dye wood pf . 1K.Ctali Copper pf. m

.Ueyinan-Biuton . Î .*

. \V« vniun-Biuton pf. 1 ")i.White Motor .. . 1

.Woolwoith, E W p(. 1%

1%
194
:t
194

h-4
l1*
I »4

Miscellaneous Markets
Public Utilit'.es

Ftl*. Anked.
Am T.itrht fi Traction .207. ¡MO
Am Lieht »Traction pf. Si 98
Adiron«tncV Elec Power .... m 1«
Ad'ronlr.ok Pllee Power pf... 78 8(1
Am Oas X Electric .121 130
Am r.:i!. & Klectric pf. 39',4 »II
Am Power A Light. 60 63
Am Power * Light pf. 71 74
Am Public rfllltle« . « 18
Am Public rtllltles pf. 23 !»
Am Watet works Electric .,..3 «
Am W W A E partie, pf. 9 1»
Am W W A E. 1st pf. 48 S3
Carolina Power A Light. 32 35
titles Service .403 413
Cities Service pf . 73 74
Cities Service bankers ctr. 43 43
('Ules Ser 7 p c, ser C. 1966. . .If.3 17.«
Cities Sor 7 p c. ser C, 1966..103 105
Colorado Power . 12 IB
.Colorado Power pf. 90 97.
Com Pr Rv A I.,.. 20 24
Com Pr Rv A L pf. 44 48
Don Oas A Elec Gen 5s_ 87 93
Electric Bond A Share pf- 92 95
Empire District Electric pf.. 70 75
Federal Light A Traction.7 10Federal Light A Traction pf. 12 4«
Gas A RlectH,-! Securities _3»0 480
Gatt A El?ctrlo Securities pf. 80 85
Northern Onlo Electric.. 20
Northern Ohio Electric pf_ 57 60
Nor Ontario Light A Power. 11 14
Northern Ontario Lt * Pow pf 51 57
Northern States Power. 6,3 66
.Northern States Power pf. 89
Pacific Gas A Electric pf.... 87
¡Republic Ry A Light Co- 12
Republic Rv A Light Co pf.. H>
Southern California Erllson... »6
Southern California Edison pf.lOS
Stnndard Gas A Electric. 27
Standard Oas A Electric pf.. 41
Tenn Ry Light A Power. 2
Tenn Ry Light A Power pf.. 6
I'nitorl Light A Rvs. 40
United. Light A Rys 1st pf... 67
Western Power . 21
Western Power pf. 71

Bonds
Appal a ch Power 1st 5s. 69
Cln.lnnati Ha- A Elec 5s '66.. 90
Col Cas A Kleo 6s '27. 79
Col Power. '53. 82
do 5s "63. 85

Pallas El^c 5s '22. 99?»East Texas Elec 6« '42. ,72
do 7s '21. 99

El Paro Elec col 5s. Sfi
Groat West Power 6s '4«. 88
Mimvest Util 6s '25. SO
Mi*s River Power 1st 6s. 78V*
Northern Ont Light & P 6s.. 82
Northern States Power 6s '26. SS
Pai'lfi«' Gas A Elec 6s '81.... 88
I'ucet Sound Trac 1. & F 7s.. 96V4Twin City C & E 6s. 70
In Light A R 1st 6s '32. 77ttdo deb ris, '26. K5

89
16
60
89

104
28
43
6

10
43
71
24
78

72
94
81'-i
85
90

37
100
9?.
84
94H
78
85V4
93

75
80V»

Bid.
Card-Am.. 15
do pref. 65

C Aguirre.370
Fajardo ..132
Gt West..410

do pref. 115
Gunta'mo. 82
Manati ..133

do pref. 100

Sugar Stocks
Asked,

.-' Mat-Am
do pref.

¡Michigan..
National

B.d. Asked.

75
390
135
440
IIS
40

13H
103

6
60
13

14S

70
14
r

IN Niquero.225 .

|S Cecelia.
do pf.

¦Savannah..
do pref.

Chemica' Stocks
Am Cyan. 30
do pref, 54

By-Prod .112
Cassin Co. 43
Dow Ch.. .17.'«
Du P C pf !"
Fed Chem 85
do pref. !>."«

.'.ratelli .171
do pref. 100

Hook F.lec 65

35
60

117
48

200
ioy<
95

100
185
1<V3

Hook -El pf 67>
Ky Solvay. 80
Merc Co P PR
Merrimac. 92
Mulford Co 55
¡Mutual C. .10
iN'isfr Alk p 96
Semet 3.. 160
-nlv Proe. 190

I Stand Co. 80

110
loo
ni

K'O
175

Tobacco Stocks
lS6¡Forio R-A T.13"
7U0JR J Reyn A.520
157i do sor B. .170
1031 do pref. .100
14", Weyman-B
lo."«' do pref..165!

.170
98

500
104
.176
102

A Ton dvs.18''
Conlev Foil. 290
G W Holmes.155

do pref.. 98
J S Young.. 135

do prof. 95
MacA & Fb.155

Miscellaneous Stocks
Am Chicle 00 96 ILeh V S C 88

85 Lima L pf 97
182 ¿,Nat Cash.. 115
90 ¡N ,J Zwat.240

N Co 1 pf.102% 103 Va
50 lO'Neill pf. 98 99'
.'.:« Pbelps D. .245 255
95 ¡Phil J Cor 7.9 65
on do pref. 91'2 97«

do pref. 8"
Am Mfg..l80
do pref. 87

Am M&F.100
Am 'I vp F 17
A D T NJ 25
Am Leaf h 85
do pref. 98

A W C pf 97, 99 :p- & W pf 95
Atlas P C 65 70 R He.?. e> C 23
Ü B.vS 1 p 8S 92 do pref. 93

do :!d pf 70 . Ry Bak P. 140
B r C Mk.IIP«, 114 do »réf.. 93
Bush T pf 77Va 85 'Sinner Mpr.l7:i
Celluloid .14" 155 |S L TM&P 42
Childs Co. 83 87 Stoll C pf.102

do pref. 91 98 S D W pf.102Vj
City Inves 719 48 Stern B p. 110
Col E Sy.800 900 T&PC&On.l57
Crk W pf. 96 101 IValvol pf.104
D L & W.160 167 V R Co In 47
do pref. 96 100 do pref. 951»

F R 1st pf 97 100 ;W C Kerr. 50
do 2d pf 98'¿ 101 do pref. 80

Draper C.112 145 )W & B pf.100
lnt Sil pf. 95 100 [Yale & T..265

Steel and Ordnance Stocks
Bid.'A.skcil.i Bid.

Am Brass.227 232 East Steel. SG
155
91

120
450
6?
190
120
110

90
100

247

Atlas Pw.150
do pref. 88

Bab & W.118
B;.'..s. EW.420
do pr:f. 62

Can F&F.180
Curb St!.. 115

do 1 pf.102
do 2d pf 7ó

Colts Am» 60
D P Pow.370

62
390

¡Emp S A I
I do pref. 68
Here P_227

| do prêt. 107
(Niles B-P.104

do pref. .107
Scov Mfg..400¡Thorn Iron 30
Win Cor..375
¡Woodward. 44

33
95

Î45
98
178
48
105

114
1fir.
107
50
98
55
«5

103
27S

Asl<»(l.
8»
3.5

"S.i".
110
10
no
¦125
35

41

New York Bank Stocks
.625
.210
..310
..215
.420
.150

Americs .

Atlantic .

Am Exch.
Battery .

Bowery
Brant P.
Bway Cent. 150
Bronx Nat. 150
Butch & D. 33
Chase .540
Chat A P..330
Chelsea Ex.125
Chemical .586
Ci-7. Nat. .240
Citv.428
Coal & I.
Commerce.
Co'or.ia!
Continental.120
Columbia 200
Corn Ex.. ..470
Cosmup'Un.110
Com'clal E.390
Com'wealth.220
Cuba .178
East River. 150
Fifth Nat.. 150
Fifth Ave.. 900
First Nat..985

.| Foreign TB.

.ÍGarfield N..225
320 Gotham .. ..200
225
. Hnrriman
160
160
160

Greenwich 37
.365

.217

.27.0
350

.350

.400
30

200

Hanover ...830
lm & Trad.590
.Irving Nat.395
Liberty _460

560 Lincoln _2S0
340|Mnnhat Co. .230.iMech & M. .465
. Mmop tan

Mutual ...

4351Merchants ..

. New N.Hh.
255 N Y N B A.450
. N Y Ck>....140
--Park .750
.¡Pacific .135

480 Pi-odv.ce Ex.375
Publiu .830
Seaboard . .626
Second _400
Sta'e .220
23d Ward... 130
Un SUtes..170

953 Union Ex.. .185
10151 Yorkville ...325

230
185
170

166

225

380

610
.105
480
295

420
240
210

145

425,
240
140

195

one-half share Irving Trust.
and Surely Companies

75 Lincoln Tr.175
. Manufac'ers.205
82 Mer T & D.290
. Mctropol .. .345

245 MU«o Bend.. 94
470' Mut T of W.105
390JNat Surety.2.30
1601 N Y L I&T.760S05|n York T..625
500]JN Y Title. 135
47,5! Peopl.es ...190
260 Realty Asso.llO
260 Seandmav'n.400
235 Title G & T.420
425 Un SUtes...890
265 U S M & T.4,r>140lu S T Guar 80
6651 Westchester. .136
135 W&B T&M.163

tSee New York Title and Mortgage.
ÎOwns all American Trust Company.

Insurance Companies
Am Allismre.260
City of N Y.12'«
Com'nwlth..300
Continental. 82
Kid A- Phoe.720
Franklin 86
Clobe A R 100Q

280! Great Am.. .480
130! Hanover... 80
825 »tome .595
87 Nat Liberty.170

'.50j Niagara ...210
94|Stuyvesant 50
.IWestchester 37

355
98

125
:'40
780

145-
310
120.

910
445

140
175

490

Stnndard Oil Stocks

Anglo-American Oil Co, Ltd
Atlantic Refining Co.
do pf. new issue.

Horne-Scrymser Co.
Buckeye Pipe Line.
Chesebrough Mfg Co. cons...
do pf.
do right« .

Continental OH Co.
Crescent Pipe l.lne Co.
Eureka Pipe Line.
Ualena-Slgnal Oil Co, pf new
do pf. Old.«v.

Bid Asked
.10 SI

Illinois Pipe Line.
Indiana Pipe Line .

International Pet Co, Ltd...
Northern Pipe Line Co.
National Transit Co.
Ohio Oil Co.
Penn-Mnx Fuel Co.
Prairie Oil A (¡as.
1 'ralrle Pipe .in«».
South Penn Oil Co.
Sillar Refining Co.
Southwest Pei'.n Pipe Lines.
Standard Oil of California..
Standard Oil of In.liana.
Standard Oil of Kansas.
Stan.lard Oil of- Kentucky.
Standard Oil of Nebraska..
Standard OH of New Jersey.do pr .
Standard Oil of New Tork..
Standard OH of Ohio.
Swan & Finch.
Union Tank Car Co.
Vacuum Oil Co.
Washington Oil Co .

1625
1114
46ft
96
240
106

I
565
32

150
104
108
So

170
90

«no
4 60
525
7.16
114
4 33
SS 5
110
123
435
40

1675
112
48Ü
98
260
110

4
68 7,
34

170
109
113
8G

177«
94

110

390
102
297
765
61ft
480
53 5
740
11«H
442
«r«4f.
120
l-'i
44»
45

Miscellaneous Oil Company |
Bid. Aeknd.Atlantle r.nhos Oil Co com.... 71 74

do pf . 120 14»Condon ft Co. 9 Si »1»Elk Basin Petroleum Co. 7% «
TTouslon OH Co, Ltd. lit; 17BImperial oil Co, Ltd. 131 140Magnolia Petroleum Co. 460 470M'-rrltt Oll Corpora lion. 20 y 214Midwest Refining Co. 161 1«3National Fuel * On»Co. 180 1«0Northwest OH Co. 4S 10Pierce OH. 101 104Producers «Ç- Ref Corp com... 11 11MSapulpa Refining Co. 6% I

Short Term Securities*
SechrKy, rate maturity. Bid Auk YMdAm Cotton Oil 6s. 1924.. 97 08y fi.'jRAm Tel Tel 6s, ..1923.. 9S% í»7t» i.iodo 6s, 1924. 964 97 V» 6.75Am Thread 6s. It)!». 99 1004 «00Am Tobacco 7s. 1920_1004 101 «.Ondo 7s. 1921.1004 101 y 6 20do 7n, 1 nSTTl..101 102 «78do 7s, 1922.101 101*4 6.35do 7s. 192.''.1 02 10¿-Vi «.36Anaconda <7op «a. 1938... 9« 9Ti% 7.60Armour cqnv 6s. 1950. ... 1 03.4 1044-.-do Vonv'fis. 1 9.M ....... lOV 107 -.'----
do canv fis. 19?:'....... 1,05 10,7-.do'conv ftk.' Í92.-Í.105 in"-
do conv fis. 1934.105 107 -Beth Steel fis. 1923.105 107 -do 7». 1923.10<U4 J01 6.76Can Nor Ry 6s. 1922_ 99 99 4 6.26do 6s, 11124 . 9R 994 6.25Can Pae Ry fis. 1034.... 97'4 9S'i-Cen Argentine Rv 6s, 1927 94 y 954 7.40C B A Q int 4s, 1921. 93 4-Chi Pncu Tool 6s, 1920... 99% 1004 6.00do fis, 1921. 99VÍ 100 S.OOdo fis, 1922. »8 100 6.0(1do 6s, 1923. »S 100 6.0CCuba Am Sugar 6s, 1920. 99% 1004 6.0Cdo 6s, 1921. »9% 1004 5.65Cudahy Pack 7s. 1923...1004 1014 6.6CPel ft Hudson 6s, 1920... 984 99'4 D.7CFed Sugar Rcf 5s. 1920. 97 98 6.41Gen Elec 6», 192«. 99% 100 6.0'Ot Nor ;iv 5s, 1920.... 9Sy 99'4 6.9'Gulf OH 6s, 1921. »9 99% 6.0!Gulf Oil Corp 6s, 1922... 99 994 6.21do 6s. is);;;. Of !«'.\ fi.iiHock Val R R 6s. 1924... 9* 96 7.»IInt Rap Trans 7s. 1921.. 72 74 .J Dold Pack 7s, 1920_100 100% 6.6do 7a. 1951.100 101- 6.6do 7s. 1922.100 1014 6.4.Kan City Tel Ry fir, 192,'i. f<f> "4 99% «.1Laclede 1st ft Rcf 7s, 1929 9*4 99 4 6.3Liggett * Myers, 6s. 1921 99 004 6.6¡Molino Plow 7s, 1920_100 101 6.8do 7s. 1921.100 1014 6.2do 7s, 1922.100 1014 6.4do 7s. 1923.190 1014 6.6

Yield
6.65
«10
7.110
8.85
5.75
5.25
6.70
r,.80
r. so

Security, rate, maturity Rid Ask
do 7s. 1ÍÍ4. ...;.... ...100 101%

N. T. Central ««. 1920 08«H 9974
Philadelphia Co (in. 1922. 93 9G
Penna Co 4'is 1921... 97 U 99%
''Itls ft C eo| ir i;.,, |<>2n. 99>; 100 's
Proct ft Gamble f.". 1920. innifc 100 ^n
do 7s, 1921.101 'i 101 »i
do 7s, 1922.103 14 103%
do 7s. 1923.103% IO3S4

Publie S N .1 Nov 7. 1922 81 88 -

R «T Reynold« Tib 6s. 1922 99 <4 99% 6.28
Southern Ry 6u. 1922. 9:1 94 8.25
8t P U D gen BHs 1923. 98 99 6.90
Studebaker 7s. 1821.100 102 -
do 7s, 1929.108 109 -

Swift & Co 6s. 1921 . 99 99 H -
West India S Fin 7s, 1920 98 100 7.15
Utah Seo 6s, 1922. 87 88 10.18
Westlngbousi» 6s. 1920. .. 100 100V4 6.ZS

New York City Bond«
Security, rate, maturity Rid Ask Yield
Inter 4>4s, June, 1966_100 100Vi 4.48
do 4'.<,m, July, 1967.100 IOO14 4.46
do 41.4a, March, 1963...100 100V? 4.46
do 4«4f, M ft N. 1957..100 100H 4.48
do 4U,g. Ap.-ll, 1966_ 9514 96M, 4.44
do 414s, March, 1964... 95V4 961-4 4.44
do 4U.H, March, 1962... 95U, 96«4 4.44
,do 4Vin. Sept, I960. P ö Li, 3(1 H, 4.44
110 4%s, M. I960, op HO. 9514 96V4 4.44
do 4'.a May. I960.... 90% 91 (j 1.4«
do 4s. May, 1959. 90\ !>|i, 4/46
<lo 4s. May, 1957. 90% 91V4 4.46

R?g 4s. Nov. 1 Sr,5-56 90«,4 91 V4 4.45
do 4s. Nov. 19,16. 9314 9414 4.44

Inter .1'.4s, Nov. .1954.,.. 82'* 83>4 4.48
Coup :iV4s, Mav. 1954_ 82 14 83% 4.48
Reg 3'48, 19,rn).'64. Inc.. 82% 83% 4.41
do 3V4s, N 1940-50, Inc. 4.55 4.40 -

Reg ft coup (serial) 4%»,
June 1919-'30. I«-c. 4.68 - -
do 4%s. Apr 1919-'31,lno 4.66-
do 4%s,J'Jly 191i»-'32.tuo 4.56 - -

.New York State Bonds
Can Imp 4%s, Jan 1964..108 10984 4.02
High Imp 4V48. Sept. 19:5.10« 109% 4.02
Canal Imp 4V4S, Jan 1965.101 ',4-
High Imp 4i¿s, Mar 1965.101 14--
B Can Ter 4 «4s, Ja.n 1945.101 «ó 103% «f.02
High Imp 4s. Mar 1967.. 98',j-
Hi-ïh Imp 4a, Mar 1960-

'62 lnc. 98V4-
do 4a, M ft S 1963. 98Vi 100 4.00

Canal Imp 4s. J ft .1 1960-
'62 lnc. 98 ti - -

Pal S Park 4s, Mar 1961.98 V-, .-
Barste Cnnal Torminal 49,
Jan 1942-'46. 9»-

Federal Farm Luán Bonds
Rate Maturity Bid Ask
4'4B Nov 1938 op 1923. 99V¿ 100 '4
414s 1939 op 1924. 99 100%
ILS Mav 1937 on 1928. 99 moi-
.s May 1938 op 1923.181 10J%

Markets in Other Cities
Baltimore

Opetr. High. t.ow. Last.

9'4 9.4
10 4 10 4
47 47
9'fc Olí,
4 4 4 4
3,90 3.96

in:: 103
81 4 M4
3D

SalfS.
325 Bait Brick..
260 C'en T»r Sug.. !' '4 94.'.9 7 l'en Ter' Sug pf Id'-d 1n'a60 Com Credit. .47 .48518 Cosden . 9 y 9'iDO Cosden pf- 44 44700 Celestlne . 4 1
106 Cons Power. .1034 103',!90 Cons Coal. 83 SS
Î35 Davlson Chem. 31% 33
420 Mt Vernon Ml« 40 674 66

6 do pfd. 964 964 96 4552 Mon Val Trae. 10 10 10
5 4 4 Mon Val ir pf .16 4 164 16416 New Ain Casty 25 25 25125 Penn W ft Pw 784 794 '84610 Cniied R'ys. 10% 10% 1 r> '.-.8 U S Fidelity. 190 1:"' 19050 Wsh Bal ft An 70 70 50

Rond*
$2000 Alu '':¡ ft Ir Ds. Si S9 il
2000 Cosden fin "B" 97 97 975S000 Uni Rvs in 4s. 46 16 4517000 Uni Rvs lut 4s 64% «14 «44

:¡3
57 4
904

6 » 4

Sales.
200 Am 7,Iitc ....

800 Alaska .

60 Allouez .
660 Big Heart
200 Butte Bnllak.
120 Butte Superior
565 Cal & Arir,...
10 Cal ft Heela.

87'5 (.'arfon .

Boston
Mining Stochs

Open. High. Low. Last.
17

2 4

18;,
2SU
4 4 %

4-4
10

»7.

1 40 Copper Rang.490 Davis Paly ..II %:io ;.Jast Butte 13%93 Helvetia . 3
5 Island Creek 4«

10 Isle Royale. 31 4130 Kf-rr d.ake ... *%177. Lake Copper. 33%55 Mason Vallej ::
CO Mavs Cons -1 %6945 Mayflower O C. '.'
150 Michigan . 7 '« 7 '
25 Mohawk . 69 59145 New Cornelia.. 19% 20
19 New River pfd 8 2
::0 Niplssing . 12%836 North Butte 16425 North Lake 50
70 Old Dominion.. 34205 Oseceola . 48
50 yuiney . 60

220 Seneca. 14%5.:5 Shannon . 14lOSt Marys. 48
100 SupyrtorftBoston 4',4512 Trinity. 2
300 Tuolumne .... «6
59 US Smelters pf 4Î4540 Utah Apex. 5->sÏ2 Utah Cons. 8

9911 Clali Metal_ TI?«:.! 5 WinoiiK . 1 415 Wolverine _ 20
Railroads

41 Best on A Iba nv 155
5 Bos El« voted.. 6Ï70 Boston Main. 34

30 do pf. 4 0
160 do pf class A 60
200 BostonSubBlec 4525 do pf. 4100 Mass Blec. 5425 do pf. 124240 N y N H ft H. 28 4406 West End. 40
15 do pf. 51 4

17

34
7%
244
« 1 4
580
58%
4 4 4

17 4
34

544
«1%

385

31 y

.1 %
10

124 124
16 4 1->
60 5 0
3 4 34
48
60
14% 13 4

:¦»

484
24

85
124

54
4 7
«0
134
1%

48
4 4

90
484

64
124
40 y
51%

54 64
124

Miscellaneous
55 Arn Agr Oh pf. 97 97 96 4 96 4500 Am Oil ft Eng 5% « 6% «40 Amoakcag ....II«'-. 146 4 146 4 146 480 do pfd. M4 81% 81 4 8147" Am Sugar pfd. 117 4 117% 11 7 4 174580 A T ft T
46 Am Woolen pf.103% 102 Anglo An.er. 19% 1I Ou i-;«im Alex Petro 3 '*200 Century . «
40 Cuban Port Id. 13 450 Kastern Míg. 1724520 Eastern S S. 51 %

103
99 4

10-44
34

13 ta
354

60 do pfd. 7 4

13 4

21%
74

134
32 4
22
74910 Edison .146 4 146 % 1 46 4 146 40 Elder . 35

60 Fairbanks_ 82 4665 Gray . 47 4850 lut Portland.. 34300 do pfd. 26496 Int Cot Mills.. «3
10 do pfd. 954Int Products. 464100 Island Oil. 6%J7 Llbby . 305 1,neu s . 9450 Mathicson :;¦» 410 Murgenthaler 1 37

104 Mass Gas .... 70
M¡ «I

82 4
48 4
4

26 4
64
954
464
6 4

30
;. 1,.,

,34 ?*
70
« I %

35
82 4
474
34

2«4
«2
954
45 4
6 4

30

«I

3«
824
48
3%

26',.
64
964
46 4

94
3 4 %

1 15 Mulllns
63 .Nat Leather. .Is 1 ¡j 4 17«9 N E T «v T. 884 884 8750 Parish . 43% 43% i'¿-295 Pullman .115% 116 117,1 Plant pf .... 98 98 98250 Shawmut S S 52% 35% 3260 Simms Mag. 17

200 Stewart . 4 9
310 Swift ex div
60 Swift Int
6 Torrlngton

485 United Drug40 do 1st pf
16 United Fruit.198 198 -1982335 Un Shoe Mach 50% 60% 4916 pf . 26 26 2«50 Ventura. 16% 16% 16%500 Waltham

210 Walworth

1 7 4 1 7
49 47' 49

154 4 134 4 133
56 4 68 66 4714 75 714138 139 4 138
62 4 65 4 55

115
9 S
.15 4
11
59

1 3 3
58
72

139 4
198
494

34% 34
514 22

$¿'100 A T ft T 5s
2000 Carson 7s
1000 do (is
5000 Mass (¡as 4 *

Bonds
80 4

.106
99 4

80--
10 6
99'

51

8 0 %
106

80%
1064

¡000 .¡ft
710 U

84
94

Smelt 6s. 107. 105

Boston Curb
BidAskedi Bid AskedBohemia ..11-16 14 Mex Metals. 3 8Bos ft Mon.75 76 Moj Tungs. » 9Calaveras 14 1%1 Monarch ...95 993 ¡Nat L ft Z. 4 7

4'4;Nev Doug...13 1764;New Baltic. 24 i

Champion
Chief Con. 4'8
Con Copper. 4%
Crown Rsv.26
Crystal new45
Denbigh ...42
Eagle B B. 2 4Fortuna
Gadsdcn
Ho :ia
Houghton
Iron Bloss
Iron Cap.
La Rose
Majestic

40
60
46
2%

1
1% 2

IS 19
,60c 1
26 40
9 4 10

35 40
IS 52

Nixon .17
Onondaga ..15 20
Pilgrim .1 1 1-16
Pioneer ... .88 92
Rngr Petrol75c 1
Rainier _ 1 4 1 %Svn Metals. 29 30
S W Ml f p. 4 6
Texana .... 62 61

I I'n V Ext. .37 38
(Victoria ..... 1i Vukon . 14 14

Chicago
Am Ship Bl'g. 1 16
A Pft Colin. 45
do pr.

4 90
335
800
530
50

100
19*0
150
40
50
33

Armour pr,... I 0
Booth Fish pr 7
Butler Bros.. .27.,
Chi Pneu Tool.107
Chi Rys ser "

IOS 1054 108

Ills Brick. 78
Kan City Rys. 4%do pr. 12
K C Light A P 32

4%
12
35

r.o
4 6'.

.'450
617
610
(0

250
300

Lindsay Light.
Lib.'MoN ft' L.
Mont Ward w i

do pr "oltl."1
Nat Leather...
Pub Service...
do pfd. ......

Peoples (las...
tjuak Oats pfil
Reo Motors.
Repuh Truck...
Sears Roebuck.2
Shaw .2
Stewart Warn.
Stand «I ft El.
do pfd

Sw ifi Inter

Thompson
Tenitor Prod
Union Carbide
Wahl.
YV igley .

6 l-i
39%
46%

6%
30%
47,%
1 f.
I«
S.0
S 6 14
38%
9414
29

6% 6V4
30'j 30%
45 4 51¿

1 1 4 V4 114
1 7 % 18
80
86%
,38%
94%
28%
65

SO
86U
38%
94%
2.8%

23%
S7%
10'.;

223%
267%

223% 223%
267% 267%
40% 39% ^9'h
28 27'«j 28
42% 12% 4?%
67% 66% ,'.7%

134 133 % 133%
45 U 44 15%
19

lionds
is.. 681»5500O C'h Ry 1st 5s

5000 Chi G L&C 6s 75 75
1000 Swlft&C 1st F«s 94 94

Detroit
300 Charcoal Iron. 3% 3%

7 000 do pf. 4% 4%
200 Columbia Sugar 19% 19%
1200 Cont Motor... 12% 12%

25 Detroit Edlson.112-% 112%7.0 Ford Canada .422 423
100 Mich Sugar. . 13 13
600 Reo Motor Car 28% 29

Philadelphia
100 Alliance Ins. 24 '« 2 1 %(«2 American Gas 46 46
25 An Stores 7p«»

«.urn 1st pf. 9° '.'".
"i Brill . 50 f>0
4 BnfftSusCorp pf -C 49

.' 1 'ambria 1 ron '¦',<) >¡¡ ;:9 V,
89 Elec Stor Bat 135 137 %
! »S Gen Asphalt ..106 ill
'33 do pf.166 166
163 Ins C> of N A 35% 35 M3610 LaK» Sup Corp 19% 21 >*

1 109 I.«'Nigh Nn\ 69% 507i
500 PhCo6s cum pf 32'4 3214no Penn Salt Mfg 72 72
100 Phil «v Wesl 6% 6%
5 2 Phil Rap T c 26% 26»i75 Phil Traction.

434 Phil Electric.
167. Tonopah Bel
1:00 Tono Mining.. 2%230 Union Traction 35%2621 U Cas Imp... 62%150 York Railways 8%30 Northern Cent 69%10 Northern Pa. . 81

6«%
76
94

3H

49

47
82'4

68%
94

3 »4
4%
19%

4%
19%
12%

112% 112%
422 423
13 13
28% 29

2 4 % 24%

4fi
3 9 %

135
106 1 I I

166

19%
58%
32

6%
26%

24%

$5000 Flee ft Peo 4a.
1000 blast on Ä A 5m
2000 Cons Tr N .1 5s
10000 Loh N con 4 '-«s
5iioo I, V gen «. 4«i.
5000 do g"n «¦ I %a
¡iiiOO Mi.l Steel 5s..
2000 P. W & B 48.

41000 Phil 101 1st 6s.
"OOOReadlng gen
23 0 Am W C.I 7U<
255 Arkansas Gi

Bonds
4s. 62%

70%

24%
2%
2%

62 %
8%

69%
SI

62%
99%
70t8

2%
35%

8
69%
5 1

62%
99%
70%
90

32
7 2

¦>''¦»
26%
60%
2 4 %

69 \
81

62 V.
9 91.,
70%
90

48 SO
129
.4 50

'-% 78V4 78% 78%>,.,%. 83% 83 ** 83%
9714 97 H 97% 97%89% 89J, S9% S!lj,

»,0 79% 79%
120 129 130
455 450 455

1585 tie pfd .123 K

Pittsburgh
128 132

45%
3%

37
3%

156
60
6%
8%

16

19

60 Barnsdall Corp 45% 45% 45%200 Carbo Hydro.. 3% 3% 3%2SR5 do pfd . 4% 5 4%3310Guffey GUI ... 37 37 36%180 Indpt B.ew 2% 3% 3%15 Loire Star (tas. 166 156 156
170 Mfrs Lt ft Ht. 60«; 60% 60

112.8 Mailand Ref 0% 6% 6%50 Nat F'proofing. 8% 8% 8%10 do pf. 16 16 16
70 Ohio Fuel Oil. 31'4 32 21%150 Ohio Fuel Sup. 51% 61% 51%545 Oklahoma Gas. 46% 46% 45%2000 Pgh Jerome. . 18 19 1».

1000 Pgh Mt Shasta. 56 56 50 66250 pgh PI Gl .ass.156 156 156% 165%2000 San Toy . 8 8 .8 899 Union Gas ...122% 122% 122 1221 3u W'house A B 1 I I % 1 14% 11 4% 114 %30 Who use Elec. 63% 53% 53 "¿ 53'.

Adanac
Bailey. 3
Beav Con.. 4 5
Crown Rsv.36
Chai»..b Fer. 8
'.Conlagas. 2 %
Domo Lake. 14
Dome Kxt. .33
Uullinger. 6%
Hargraves 2
Grt Nrthn.. 1
Mclntyre... 1%

Toronto
Bid Ask!

7VÍ

\ (

Bid Ask
1% 2

.1-16 3-1«
22

Mg Cp Cn
Newray
Peterson L. 17
Pore Crown.24
Poro Imp., . 1
Pore Tlsdale 1
Preston B D 2
T Hughes.. .16
lYmskning. .45
Thorn Kriat. ó 10
Vacuum G. .3-16 6-18
West Dome 8 16

Camilla 31ay Change Coins
High Price of Silver Presents

¦Creat Problem
OTTAWA Dec. 10. The high price

which bar silver has been commandingin the metal markets of the world maynecessitate a reduction of the finenessof the alloy from which Canadian sil¬
ver Chilis are struck, it was authorita¬tively) stated here to-day.To lessen the temptation to withdrawCanadian coins from circulation to bemelted and sold for bullion, it is now
proposed to reduce the percentage of
pure silver in them. Just what stand¬ard may be adopted has not been indi¬cated. The change cannot be made,however, before the end of the year,because the Dominion could not issucoins of two different standards of fine¬
ness in the same year.
Canadian coin-: contain 92'i percent

pure silver, while those of the UnitedStates contain 90 per cent, and someEuropean countries go as low as 80 percent.

Financial Items
Henry L. Doherty ft Co., In connectionwith ¡oeal investment houses, are offer¬ing at 100 and Interest, 110.000,000 CitiesService Company serles D 7 per cent con¬vertible gold debentures dated December1, 1919, maturing January 1, 1966.Bankers Trust Company has been ap¬pointed transfer agent for the preferredcommon class "A" and "B" stockB ofMontgomery, Ward & Co., Incorporated.The New York Stock Exchange has sul--siiiut«»'i on the list the Endicott JohnsonCorporation permanent engraved Inter¬changeable certificates for the 7 per centcumulative preferred stock and for themmon stock in lieu of temporary cer¬tificates.

Offerings to Buyers
RAFFIA..3,500 bales for Immediate de¬livery c. I. f. New York; for one ton min¬imum order, from 12 ota per Pound until18 cts.. this for LUXURY BASKET MAK¬ERS' purposes; samples, pries on applica¬tion.
BERNARD FILS. 29 Bd. Garibaldi, Mar¬seille. Established 1S72. Cable addressBULBSEEDS, MARSEILLE. A. B. C. cod»used. 6th.

Investment
Information

In this department The Tribune will
throw the light of such Information ¦»
is at Its command on the investment
problems of Its readers. Question» ef
general Interest will be answered In
.his column. Only initials wilt be used.
Others will be answered by mall.

Address alt queries, Inclosing a
stamped addressed envelope, to
FINANCIAL EDITOR. The Tribune,154 Nuua Street, New York City.

I. R. T. Bondholders Uneasy
Question.Could you inform me the

cause of the great activity of the Inter-
horough Rapid Transit G per cent
bonds, 1966, on the stock market?
Would you advise me to, sell on the
present market? Is there any doubt
of the interest due January I being
paid? Do you think tbe prospects

good for the return of prices of the
bonds to normal?.J. D. V.
Answer.Activity In Interborough

Rapid Transit 5 per cent bonds results
mainly from liquidation by holders
who fear that the January interest
coupons will not be paid. These fears
are based on statements that the com¬

pany is not earning fixed charges. It
remains to be seen whether the inter¬
ested bankers will provide funds neces¬
sary to keep the company from going!
into a receivership after the first of the
year. Under the circumstances we

would not venture any opinion on the!
prospects for these bonds.

Lost on Power Contract
Question.What is your opinion con¬

cerning International Harvester pre¬
ferred? Would you advise buying
more at the present time? I have been
advised to do so. What is the date of
the next dividend on this stock?
What is your opinion of Adirondack
Power Company?.A. E. B.
Answer.International Harvester pre¬

ferred is a good investment; The next
dividend should be paid March 1. 1920,

the last having been December 1, 1919.
Adirondack Electric Power Corporation
sine« the termination of its contract
with the Municipal Lighting Company
of Albany has shown a large increase
In net earnings, because in time of
water scarcity the- power was supplied
to the Municipal Company from the
steam plant at Utica at a greater cost
than the price paid by the Municipal
Company under the contract. Conse-
quently the surplus, after charges for
twelve months ended August 30. 1919,
was $283.9.15. against ¡ $«2,195 for the
corresponding year e-jided 1918. The
preferred stock appears to be a fair in¬
vestment, but the common as yet has
only speculative possibilities.

How to Figure Dividends
Question.How is the dividend fig¬

ured on stock of no par value? Would
you advise buying ten shares common
and five shares preferred of St. Paul as
a permanent investment? I understand
this road is not paying any dividends
at present. Will appreciate any infor¬
mation you may be able to give me
in reference to .same. Do you think I

--.»~=^
can put this stock away for futur»*idends, to be sold ten or fifte»., **
from now T.E. A-P. " yt«i
Answer.Dividends on stocks .t

par are figured ao many (toiu!, *
cents a share, not per cent. W« \jL*the rails should do better, andday your purchase of St. Pa«l ¿*might turn out favorably. At »rï?*the road is doing badly, but fntnr-tt1islation may change the whole «3plexion of things. "¦*

Not Investment Issue«
Question.Do you consider Elk Bu.Petroleum or Producers and Ref,B..,Oil worth buying for investment Y

poses ?~ J. E.Mcfi. p"'

Answer.Wa do not.

Four full Column» of inte$.
ment questions and answert
are published in The Tribut»
every Sunday

510,000 Shares

Montgomery Ward & Co.
Incorporated

(Illinois Corporation) -

Common Stock
(Having no Par Value)

Dividends Exempt from Federal Normal Income Tax.
Exempt from Personal Property Tax When Held by Residents of Illinois.

1,000,000 shares Common Stock authorized.
Of this amount 150,000 shares are reserved
for employees of the Company; 340,000
shares arc held by new interests in thr
Company; and 510.000 shares are already
applied for or are to be sold to the public.

» "v.

Transfer Agents RegistrarsContinental and Commercial Trust and Savings Bank First Trust and Savings Bank
Chicago ChicagoBankers Trust Company, New York City First National Bank of the City of New York

Listed on the Chicago Stock Exchange
Application <uill he made to list
on Neiv York Stork Exchange.

BUSINESS. Montgomery Ward & Company was established in 1872 as the first cata¬
logue and mail order house in the United States. It was incorporated in Illinois in 188e?
and reincorporated in New York in 1913. Because of the passage of the new Illinois
Corporation Law, the company has been reincorporated in Illinois, thus making all of
its stock exempt from personal property taxes when held by residents'of Illinois.

SALES TERRITORY. Since the organiza tion of the company its volume of business
and sales territory have constantly increased until now orders are received from every
state and outside territory of the United States, as well as foreign countries, the sales
to date for 1919 being approximately $90, 000,000.

Salient Features
From the letter of Mr. Robert J. Thome, President of the Company, and the report ofMessrs. Arthur Young & Co., Certified Public Accountants, we summarize as follows:

98% OF THE COMPANY'S ORDERS are accompanied by cash in advance.
MERCHANDISE IS BOUGHT directly from manufacturers and sold by maildirectly to consumers, largely eliminating all intermediate profits. The

company itself operates factories and is interested in many others.

o IN VIEW OF THE FACT that company has been in business nearly50 years and that millions of dollars have been expended in adver¬tising and distributing catalogues, and that hundreds of thousandsof customers have dealt with it continuously, it ¡r clear that theGood Will, catalogues and lists are of immense value. It is believedthat the Good Will is equal to entire net assets of company, al¬though neither these nor other intangible values are carried on itsbooks as assets.

SALES FOR 1918 were over $76,000,000, an increase of over 100<7rin the past six years; and the estimated sales for 1919 show anincrease of almost 150% during that period.
NET PROFITS have shown an increase from $1,653,481 in 1913 to$6,390,181. before taxes, in 1918.

THE ASSOCIATION with men who have recently become large hold¬
ers of this new stock will greatly ben Ait the company in broaden¬ing its merchandising field, and the company, continuing underthe same^nanagement, will be greatly strengthened.

THE COMPANY has specific plans for large developments, which willbalance its facilities for new warehouses and distribution cover¬ing the entire United States in the most economical and efficient
manner.

THIS FINANCING of the company is ample to carry out theseprojects and to maintain a generous cash reserve, the balancesheets showing cash on hand, $29,701,495.16; Libertv Bonds,$1,609,443.25.
The legality of this issue has been approved by Messrs. Winston Strawn ck Shaw ofChicago; Messrs. White & Case of New York City, and Mr. Henry L. Moses of NewYork City.

For subscription, subject to allotment, we offer this stock

At $45.00 per Share
When, as and if issued and received by us.

above stock all having been sold, this advertisement appears as a matter of record only.

John Burnham & Co. H. P. Goldschmidt& Co,41 S. La Salle Street, Chicago 37 Wall Street, New York

The statements in this advertisement, while not guaranteed, are based
upon information and advice which we believe to be accurate and reliable.


